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Boston Public Library Fund 

Gift Acceptance Policy  

September 22, 2020 

The Boston Public Library Fund (the “Fund”) is dedicated to inspiring transformative philanthropic support for 

Boston Public Library programs and services which advance literacy and lifelong learning, foster workforce 

development, preserve world class collections and spaces, and strengthen civic engagement for the betterment of 

our community and the wider world. 

Charged with promoting and securing charitable gifts to the Library, we act as both a catalyst and partner in 

strategies that energize innovation and experimentation, leverage emerging opportunities, and respond to 

community needs in changing times. 

Overall responsibility for assuring compliance with the requirements of this policy is assigned to the Fund’s 

Executive Director, in coordination with the Gift Acceptance Committee, and subject to the concerns noted in 

Section 8.5 below. 



 
 

2 
 

 

 

 

3.1 We cannot accept a gift if:  

 

i. The property donated was acquired by other than legal means. 

 

ii. The gift is restricted to a purpose or subject to a requirement that is inconsistent with the 

mission or the priorities of the Library. 

 

iii. The gift would be inconsistent with any law applicable to the Library or any agreement 

between the Fund and the Library. 

 

iv. Because of purpose restrictions or otherwise, acceptance of the gift would endanger the 

Library’s funding from governmental sources. 

 

3.2 We may decline to accept a gift for any reason, including because we determine that the costs or 

risks outweigh the benefits of acceptance, because the purposes or restrictions imposed are unduly 

burdensome, or because acceptance could inflict damage to the reputation, standing or mission of 

the Fund or the Library. 

 

3.3 The acceptance of a gift does not imply nor mean that the Fund or the Library endorses or approves 

of the donor’s views, opinions, businesses, or activities. 
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4.4       Pledges and Planned or Structured Gifts.  We welcome unconditional pledges and commitments 

for future gifts, as well as planned and structured gifts, including gifts in trust, bequests, and 

remainder interests in retirement plans and insurance policies. We encourage donors to coordinate 

with us to ensure that a planned or structured gift is one that we can appropriately accept in support 

of the Library, and to ensure that we have information (including copies of the relevant pages of 

wills, trust instruments, and beneficiary designation forms) sufficient to allow us to execute the 

gift when the time comes.  We may decline to accept a planned gift or bequest for any reason. For 

example, restrictions on the bequest may be too onerous or may be inconsistent with the mission 

or priorities of the Fund or the Library.  We may also decide that declining a bequest may best 

protect the reputation and mission of the Fund or the Library.  Any concerns about accepting a 

bequest should be discussed with the Gift Acceptance Committee, and with legal counsel, to ensure 

that any disclaimer of the bequest is legally effective.  Alternatively, in appropriate situations and 

to the extent allowed by law, we may accept a bequest subject to modification (generally by a 

petition in court) of any restrictions or requirements imposed upon the bequest. 

4.5 Purpose Restricted Gifts.  Certain programs and projects require special attention and special 

funding efforts. Restricted gifts that are designated by a donor for a particular purpose, consistent 

with the mission of the Library, are welcome.  Acceptance of restricted gifts may require approval 

of the Library’s Board of Trustees. 

4.6 Endowment Gifts.  A gift is an endowment gift if we may expend only the income (or an 

appropriate amount or percentage in lieu of income) of the gift annually.  Endowment gifts may 

have purpose restrictions, as well.  Endowment gifts will be administered in accordance with the 

Massachusetts Prudent Management of Institutional Funds Act (UPMIFA), and acceptance of such 

gifts may require approval of the Library’s Board of Trustees. 
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Approved by the BPLF Board of Directors 9.22.20.
Approved by the BPL Board of Trustees 9.28.21.
 


